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VBSO DNA

Expertise

Our practice iIs partner-led and consistent excellence in
execution. We have a highly qualified and senior team,
with partners directly involved in the negotiation and
execution of M&A transactions across different
industries, investor profiles, and levels of complexity.

Innovation

Innovation at VBSO is practical, client-oriented, and
results-driven. We focus on productivity gains, process
optimization, and measurable value creation rather than
technology for its own sake.

Service

Our M&A practice is grounded in a business-oriented
and solution-driven mindset. We develop tailored legal
structures and pragmatic alternatives, aligned with each
client’s strateqy, risk profile, and transaction dynamics.
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Mergers and Acquisitions

Our M&A practice covers all phases of domestic and cross-border transactions, including
transaction structuring, legal due diligence, drafting and negotiation of definitive
agreements, and closing coordination.

We also have extensive experience in regulatory approval and pre-authorization processes
before key authorities such as the Brazilian Securities Commission (CVM), the Central Bank of
Brazil, and SUSEP, providing regulatory certainty and execution efficiency.

Private Equity

We advise domestic and international private equity funds on investments across a wide
range of industries in Brazil. Our team combines deep transactional experience with a
strong understanding of fund dynamics, ensuring that transactions are efficiently
executed, legally robust, and aligned with investment theses and return objectives.

Venture Capital

Our venture capital practice includes advising high-growth and scalable companies, as
well as angel investors, venture capital funds, and strategic investors, throughout multiple
investment rounds.

We focus on balancing speed, flexibility, and legal protection, enabling transactions that
support sustainable growth, founder alignment, and long-term value creation.

Our Practice
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E Rl K O | O I_l erik@vbso.com.br

+55 11 3043 4990
Founder and Managing Partner of VBSO Advogados. With a PhD and a Master’s degree in
Commercial Law from the Faculty of Law of the University of Sao Paulo, where he also earned his
bachelor's degree. He is a specialist in Financial and Capital Markets Regulation from the Law
School of Fundacao Getulio Vargas. He completed an MBA in Finance at Insper and the Program

for Management Development (PMD) and the Advanced Board Leader Program (ABLP) at IESE
Business School.

He is a professor in the postgraduate LLM programs in Financial and Capital Markets at Insper
and in the Executive Leader Program at CEU Law School. He serves as Vice President of the
Institute of Applied Corporate Law (IDSA), founder of the Brazilian Institute of Agribusiness Law
(IBDA), Executive Director and Editorial Board Member of the Journal of Corporate and Securities
Law (RDSVM), founder of Instituto VBSO and Expertise VBSO, member of Governance Lab
(Portugal) and IBRADEMP, and arbitrator at CAMAGRO — Agribusiness Arbitration and Mediation
Chamber.

He also acts as an advisory board member for several companies and is the author of books and
articles on Business Law, Financial and Capital Markets Law, Corporate Law, and Blockchain,
published in Brazil and abroad.

Awards and
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(¢ e g $ s ¢
"2026“ Co 2025 g ]O p

VBSO0O Advogados



AMANDA VISENTINI 5 50esam0

Partner at VBSO Advogados in the areas of Corporate Law, Corporate Governance, Mergers
and Acquisitions, Private Equity, and Public Companies. She has over fifteen years of
experience advising national and international clients in mergers and acquisitions, joint
ventures, asset sales, and other business combinations and corporate reorganizations across
various economic segments. She has extensive experience in corporate law and corporate
governance, focusing on recommending best practices for corporate governance in family
businesses. She advises public companies on corporate and regulatory matters, including
periodic obligations, mandatory communications, information disclosure, and preparation of
communications with requlatory bodies.

Awards and
Recognitions
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RENATA SIMON 5551500

Renata Simon is a partner and member of the Executive Committee at VBSO Advogados.
She practices in the areas of Mergers and Acquisitions, Private Equity, Venture Capital,
Corporate Law and Corporate Governance. She also has experience in the development
and implementation of compliance programs.

Renata holds a law degree from the Pontifical Catholic University of Sdo Paulo and an
LL.M. from Columbia University in New York. She has over 20 years of experience
advising domestic and international clients on mergers and acquisitions, joint ventures,
asset sales and other business combinations. She is recognized by publications such as
Chambers Brazil Transactional, Leaders League, IFLR1000, Analise Advocacia and Analise
Advocacia Mulher.
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Sale by Cerc S.A. of a minority equity stake Sale by the founding shareholders of
to Serasa S.A. VBSO advised Cerc S.A. minority stake of the equity interest in

Planta Capital S.A. to VC Agro | Fundo de
Investimento em Participacdes —
Multiestratégia. VBSO advised the founding
k b banco shareholders / Planta Capital S.A.

mg

Acquisition by Banco BMG S.A. of 100% of the
equity interest in Hotel Baixo Augusta Ltda.
(Financial Markets). VBSO advised Banco BMG S.A.

Financial

@ GRUPO CERES @9 pactual

Sale by Ceres Investimentos Group of a 36%
to 49.9% equity interest to Banco BTG Pactual

\IOi te I‘ S.A. VBSO advised Ceres Investimentos Group.

Acquisition of minority shareholding in Banco
Voiter S.A. by the controlling shareholders.
VBSO advised Banco Voiter S.A. 5 b banco

mg

. Acquisiti fB GE Capital S.A. and
Acquisition by Banco Voiter S.A. of the total cquisttion ot banco aplta an

. . . General Electric Participacdes e Promocdes
'S;[Z;erséx Grupo Qual. VBSO advised Banco de Servicos Ltda. by Banco BMG. VBSO

advised Banco BMG.
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Acquisition by Banco Letsbank S.A. of the total

interest in louu Tecnologia e Servicos Financeiros
S.A. VBSO advised Banco Letsbank S.A.

O bradesco

Transfer of assets by Property Brasil as

payment in kind for debt with Bradesco.
VBSO advised Bradesco.

Sale by Horizonte Participaces Ltda. of its

interest in Harpix Participacoes S.A. VBSO
advised Horizonte Participacées Ltda.

SUPERBID

EXCHANGE

Sale of shareholding by a private individual to
the controlling shareholder, Pavia

Participacdes S.A. VBSO advised the seller.

5 ESkipr)S
Seguros

GENERALI

Acquisition by BMG Participacdes em
Negadcios of interest in BMG Seguros S.A.
held by Assicurazioni Generali. VBSO
advised BMG Participacoes.



Financial

homg  AF wvest

Acquisition by Banco BMG of 50% of the
share capital of AF Invest and Araujo
Fonte. VBSO advised Banco BMG.

5 b g m SEGUROS, VIDA
m g E PREVIDENCIA S.A.

Acquisition by Banco BMG of MG Seguros.
VBSO advised Banco BMG.

=‘ g ru p O
D
OLIVEIRA TRUST &":&V’"’”

Investment by Grupo Oliveira Trust in Grupo
Solum, a holding focused on alternative
iInvestments. VBSO advised Grupo Oliveira Trust.

inter

Joint venture between Granito Solucdes de
Pagamento and Banco Inter. VBSO advised
BMG, the controller of Granito.

Granito

hbmg Granito

Acquisition by Banco BMG of shares in BMG
Granito Solu¢bes em Pagamento. VBSO
advised Banco BMG.

bbriig Hbmg g

GENERALI

Sale by BMG Participacdes em Negocios of its
Interest in BMG Seguros S.A. to Assicurazioni
Generali. VBSO advised BMG Participacoes.
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Sale of the entire shareholding held by BMG
Participacdes S.A. in Lendico Servicos de
Administracao e Correspondente Bancario to
Lone Star LSF 10 Avanti Investments. VBSO
advised BMG Participacoes.

SOCIETE
GENERALE

) cicoue

Merger between Banco Cacique and Banco
Société Générale Brasil. VBSO advised
Banco Caclique.

Acquisition of interest in Banco Semear by
qualified investors. VBSO advised the parties.

safecard

Acquisition of shareholding in Safecard -
Corretora de Seguros by Banco Itau BMG
Consignado. VBSO advised Banco Itau BMG

Consignado.

banco

mg

Unification of Banco BMG's payroll credit
business with Banco Itau BMG Consignado.
VBSO advised Banco BMG.

Formation of joint venture between Banco BMG
S.A. and Itau Unibanco S.A.

Sale of shareholding by Banco BMG S.A. in Itau
BMG Consignado S.A. to Itad Unibanco S.A.
VBSO advised Banco BMG.
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oxdata.  bradesco

Venture capital investment round in PX Data
Tecnologia em Informatica S.A. led by the
VC arm of Banco Bradesco S.A. and Vibra.
VBSO advised the founding shareholders /
PX Data Tecnologia em Informatica S.A.

4 letsbank IOUU.

Acquisition by Banco Letsbank S.A. of 100% of
the equity interest in louu Tecnologia e

Servicos Financeiros S.A. VBSO advised Banco
Letsbank S.A.

» ACURA' ASSA ABLOY

Transfer of 100% of the shares of Acura
Technologies Ltda. to Papaiz-Udinese Industria
e Comeércio Ltda., a company of Assa Abloy.
VBSO advised the partners of Acura.

b (g,

Acquisition by Ligi Digital Assets S.A. of its
own equity from individual shareholders.
VBSO advised Ligt Digital Assets S.A.

Capital raise led by existing and new investors
in Ligi Digital Assets, a Brazilian regulated
credit institution. VBSO advised Ligi Digital
Assets S.A.

Investment round in Liqgi Digital Assets
conducted by Igah Ventures IV LP. VBSO
advised LiqL.

AutoBanking @ ventures

Convertible option by ACE for shareholding
In Autobanking Ltda.
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Series A investment round in Ligi Digital
Assets led by Galapagos Capital Investimento
e Participacdes Ltda. and followed by Kinea
Ventures Fundo de Investimento em
Participacdes Multiestratégia — Investimento
no Exterior and Honey Island By 4um Fundo
de Investimento em Participaces
Multiestratégia, along with co-investors
Delano Macedo de Vasconcellos and Angelo
Orru Neto. VBSO advised LigL

Rabbot —

Acquisition by Rabbot of strategic technology
from Grigo. VBSO Advogados advised Rabbot
Servicos de Tecnologia Ltda.

Investment by Colibris
Consultoria Ltda. in B2W7, a
startup consolidator. VBSO
advised B2W7's partners.

Public token offer by Cruzeiro Esporte Clube
through Liqgi regarding FIFA solidarity
mechanism compensation rights. VBSO
advised Liqt in the transaction.
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Acquisition by Brasil Plural HNF Participacdes
of interest in Flow Representacdes, a
cryptocurrency brokerage. VBSO advised
Brasil Plural.

b (@, Kines

Series A investment round in Ligi Digital
Assets led by Itau and Kinea, among
others. Ligi is a tokenization and blockchain
startup founded less than a year ago
aiming to connect the cryptocurrency
world with the traditional financial market.
VBSO advised LigL.

Technology anad
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Venture Capital

Rabbot ‘inovaBra

Series A investment round in Rabbot Servicos de
Tecnologia led by Inovabra. VBSO advised Rabbot.

b (g, Meliuz

Purchase option by Meliuz for a minority stake in
Ligi Digital Assets. VBSO advised Liq..

L
i ovaBra agrotools

Acquisition by Inovabra of a minority stake in Agrotools.

VBSO advised Inovabra.

Digital Asset Kinea

Investment by Kinea in Digital Assets. VBSO advised
Digital Assets.

& iat

Investment by Grupo Mateus in Super Startup
Consultoria e Tecnologia. VBSO advised Grupo
Mateus.

SERTRADING

Investment round in Kestraa Tecnologia e Servicos,
part of Grupo Sertrading. VBSO advised
Kestraa/Sertrading.

kestraa

Rabbot UP

Investment by TegUP in Rabbot. VBSO advised
Rabbot and its founding partners.

apiays

COMPARISON

TECHNOLOGIES

Acquisition of all shares of Captalis by Comparison
Technologies LLC. VBSO advised Comparison.

cCeRC® / \\

ANTECIPA

Acquisition by Cerc S.A. of control of Antecipa S.A,, a
company owned by XP. VBSO advised Cerc.
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L : Sale by Ceres Investimentos Group of a 36% to
Acq.U|5|.t|on by AZC Orbis Invest, d->. of 59% of the 49 9% itv inter B BTG P | S.A Sale by the founding shareholders of minority equity
equity interest in Agropeu — Agroindustrial de Pompeu 270 €qU ty interest to anco actual 5.A. : : :
S A VBSO advised AZC Orbis Invest a.s VBSO advised Ceres Investimentos Group. interest in Planta Capital S.A. to VC Agro | Fundo de
o g Investimento em Participacdes — Multiestratégia.
VBSO advised the founding shareholders / Planta
— - Capital S.A.
TORTUGA c DSM @ 1 AGRO
@ TERRA TECH
ANALYTICS
Sale of Tortuga Companhia Zootecnica Agraria by Royal o .
. . Investment by Fram Capital in Terra Analytics, a
DSMNV.VBSO advised the selling shareholders. Brazilian AgroTech startup. VBSO advised Terra b pagsaf ra
Analytics.
@OM Joint venture between Pagsafra Tecnologia e
AN i Servicos and Captalys for the purchase, discount,
Purchase option by JFLog in connection with the nVaBra agrotools or financing of agribusiness credits owed by
potential acquisition of Stock Tech S.A. Armazéns Gerais = producers to traders of agrochemicals and
by Comfrio Solu¢des Logisticas S.A., a company e L . agricultural inputs, among other investments.
controlled by JFLog. VBSO advised JFLog. C;(ggs;é?/gfglr;\fb%a of a minority stake in Agrotools VBSO advised the parties.
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Acquisition by BRF S.A. of 50% of the
equity interest in Gelprime Industria e

Comeércio de Produtos Alimenticios Ltda.
VBSO advised BRF S.A.

SELPRIME

Acquisition by Karl Erik Bengt Wahlqvist of
100% of the equity interest in Laminados
Triunfo Ltda. VBSO advised Karl Erik Bengt
Wahlgvist.

Acquisition by Meliae Dryad Marcas
Unipessoal Ltda. of 100% of Biowash
Industria, Comércio, Importacao e
Exportacao de Produtos em Geral Ltda. and
Cassiopeia Industria e Comeércio Ltda,
companies operating in the sanitizers
sector.

alfacomex Merama

Sale by the founding partners of Alfacomex
Comércio, Importacao, Exportacao de
Produtos em Geral Ltda. of minority equity
interest to Merama a private equity firm
that invests in online group brands in Latin
America with presence in Brazil, Mexico,
Colombia, Chile and Peru. VBSO advised the
founding Partners and Alfacomex

] fr
m Huaxin International

o InterCement

Transfer of 100% of the equity interest held
by Intercement in its subsidiaries in South
Africa and Mozambique to Huaxin
International Holdings Ltd.

& iiat

Investment by Grupo Mateus in Super Startup
Consultoria e Tecnologia. VBSO advised Grupo
Mateus.

Industry &
Commerce




AGRINLOG STritnfo

Acquisition by Agrinlog Brasil Holdings of a
stake in Laminados Triunfo. VBSO advised
Agrinlog.

Acquisition of stake in TECTOR Engenharia,
Torres e Ferragens S.A. by Hollmore
Participacdes e Investimentos, held by
Comercial Mineira S.A. VBSO advised
Comercial Mineira.

help!

~~H'Ki%ecle
BANORTE

Acquisition by Help of assets held by Rede
Banorte. VBSO advised Help.

INGENIERIE
FLUIDES
EEEEEEEEEE
ENERGIES

Aquisicao, pela Setah Participacdes, do
Grupo Rosado. VBSO assessorou a Setah
Participacoes.

GARDA

Acquisition by Maraba Participacdes of a
stake in Garda Empreendimentos e
Participacdes. VBSO advised Maraba.

"HOPI
HARI

Sale of stake in HH Participacdes S.A., the
holding company of Hopi Hari S.A,, to
iInvestors. VBSO advised the sellers.

Industry &
Commerce
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Services

Edif,

Sale by the founding shareholders to Companhia
Brasileira de Educacao e Sistemas de Ensino S.A. of
their equity interest in Edify Education S.A. VBSO
advised the founding shareholders.

"a Alkes

Acquisition by Alkes Capital Administracao de
Carteiras Ltda. of 66.67% of the equity interest in AL

Participacdes S.A. VBSO advised Alkes Capital
Administracdo de Carteiras Ltda.

Acquisition by Land Maastricht S.A. of
GJ P 100% of GJP Administradora de Hotéis.
VVBSO advised Land Maastricht.

FUTURE CLIMATE

Acquisition by Future Climate Ltd. of 100% of the
equity interest in Pachama, Inc. VBSO advised Future
Climate Ltd.

eGRUPGCERES
I HNYESTIMENTQS

Acquisition by Ceres Investimento e Consultoria
Ltda. of 49% of the equity interest in Pin Sequradora
S.A. VBSO advised Ceres Investimento e Consultoria
Ltda.

¢pin

UMA CLINICA CREB

Sale by Ari Zecker. Douglas Russo and Mauricio
Salomao Fidel to CREB — Centro de Reumatologia
e Ortopedia Botafogo S.A. of his equity interests
in COT — Clinica Ortopédica Tatuapé S.A. and
Centro de Ortopedia e Reabilitacao Esportiva S.A.
VBSO advised the individual shareholders.

RARO

labs

hbmg

Acquisition by CBFACIL Corretora de Seguros e
Negaocios of Raro Recrutamento em TI. VBSO
advised CBFACIL.



Services

banco

mg  Golk

Convertible loan into equity interest by CBFACIL
Corretora de Seguros e Negocios in Golz Tecnologia.

banco

mg

Sale by CBFacil to Wiz of its stake in CMG Corretora.
VBSO advised CBFacil.

45
Syt
Seguros

GENERALI

Sale by BMG Participacdes em Negocios of its stake in
BMG Seguros S.A. to Assicurazioni Generali. VBSO
advised BMG Participacoes.

MPC Capital

Acquisition of a stake by German MPC Capital in
Arabest - Consultoria em Gestao Empresarial. VBSO
advised MPC Capittal.

bate;:h

BELMONTE

Formation of a partnership between Alex Atala and
America Food for the creation of Acougue Central.
VBSO advised America Food.

LeYa.

Sale of WEducacional Editora e Cursos (Posead), an e-
learning market company, to Grupo Leya. VBSO
advised the sellers.

(). quali

=9
» Corp }
Sale of WEducacional Editora e Cursos (Posead), an e-
learning market company, to Grupo Leya. VBSO advised

the sellers.

D

buné CO@APP

Acquisition of CONAPP - Companhia Nacional de
Seguros by Banco BMG. VBSO advised Banco BMG.
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Real Estate

PAES &
GREGORI

Structuring of an investment by Custos
Investimentos e Participacdes Ltda., a Peruvian
investment group, for the development of
high-end real estate project by Paes Gregori
Ltda. in Av. Portugal in Moema, through a
Sociedade em Conta de Participacao (SCP)
(Real Estate). VBSO advised Custos
Investimentos e Participacées Ltda.

Structuring of an investment by Custos
Investimentos e Participacdes Ltda., a Peruvian
investment group, for the development of mid-
market residential real estate project by Paes
Gregori Ltda. in Av. Jamaris in Moema, through
a Sociedade em Conta de Participacao (SCP)
(Real Estate). VBSO advised Custos
Investimentos e Participacées Ltda.

&
@ Jive

Sale of assets by JIVE Ativos Imobiliarios Il — Real
Estate Investment Fund to Itau Unibanco. Such
assets were received by Itau Unibanco as
payment in kind (dation in payment) from the
SHC Group. VBSO advised Itau Unibanco.

Al TRISUL

Acquisition by Castelmonte Empreendimentos of
the equity interest held by Trisul in JJ Rodrigues
Empreendimentos Imobiliarios SPE Ltda. VBSO
advised Trisul.

Acquisition of real estate assets held by
Laminados Triunfo Ltda., a Brazilian limited
liability company by institutional investor. VBSO
Advogados advised investor.



Infrastructure
and Logistics

<
comporte M&Z

participagbes s.a.

Corporate reorganization involving Comporte
and Max groups for the separation of
dealership operations. VBSO acted as deal
counsel.

'
Q) | NKG Stockler

Acquisition by Stockler Comercial e Exportadora of
assets held by the partners of Florada Brasil
Armazens Gerais. VBSO advised Stockler Comercial
e Exportadora.

Unsa OGER

Acquisition by Tinsa of Prime Yield, then held by
Oger. VBSO advised Tinsa.

LS o RS,

BRVias;

Corporate reorganization of Grupo BRVias to
enable the entry of Fundo de Investimento em
Participacdes Volluto as a shareholder in two
holding companies controlling the group's road
concessionaries. VBSO advised Grupo BRVias.

POLC

K pfr capital management
Sale of stake in KPFR Participacdes e
Empreendimentos Imobiliarios by Grupo Polo
Capital to Yogo Participacdes. VBSO advised

the parties.

POLC

capital management

¥ Viver

Acquisition of Inpar Projeto 33 SPE Ltda. and
Tibério-Inpar Projeto 133 SPE Ltda. by Grupo Polo
Capital. VBSO advised Grupo Polo Capital.

Al TRISUL

Acquisition of stake held by Trisul in JJ
Rodrigues Empreendimentos Imobiliarios

SPE Ltda. by Castelmonte Empreendimentos.
VBSO advised Trisul.

GRUPOCMP QM” %’ﬂb

Acquisition of Litoranea Transportes Coletivos
and Empresa de Onibus Passaro Marron by

CMP Participacoes. VBSO advised CMP
Participacoes.



9 P Eletrobras

DIAMANTE CGT Eletrosul

EEEEEEEEEEEEEEEE

Advisory to Diamante Geracao de Energia
Ltda. in the competitive process for the
acquisition of the Candiota thermoelectric
plant from Eletrosul.

A ..... SERR Ao

PECENERGIA VACAS

Segregation of assets by PEC Energia S.A.
related to the Serra das Vacas Complex.
VBSO advised PEC Energia.

Acquisition by Engeform Construcdes e
Comercio of Edlica Serra das Vacas. VBSO
advised PEC Engenharia.

GPCpar R

GPC Participagées S.A. GUANHAES ENERGIA

Acquisition by Comparti Participacdes S.A. of
the entire stake in Guanhaes Energia. VBSO
advised Comparti.

MPC Capital

denex

Acquisition of a stake in ENEX by German

MPC Capital group companies. VBSO
advised MPC Capittal

. VALE

Sale of the controlling interest in a

confidential biofuel producer to Vale S.A.
VBSO advised the sellers.
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